Al-Zaytoonah University Journal of Business, Vol. 01 No. 02, 2025
ISSN Number: Print: 3107- 2178 / Online: 3107- 2186

Copyright © Al-Zaytoonah University of Jordan (ZUJ)

Journal website: www.zjjb.edu.jo

daslial) ClSEN b Apldind) gadll 3eUS o il Al gl
Olas duay g b A jall
Lulaall and (4083 digisl a....n; [oradd) anl® 30 2 .o

oadldl

Lalall Zetloodl) e lial) S50 Lyl el 5US e Algad) cilyiige 1 ol ) Aad)al) oda cdoa
dpeliall A o Al adine (5$5 2y (2024-2018) e 5l Pl lae Luaysy b Al
(e 4555 (34) Lajlaie Ll A HLad) 23 9 A5 (52) Wasey lae duaysy (8 A el Lalal) Laalsdl
Gl alasial o5 sy eyl Cgies Blag duhall clyitie o A SUL aes Ll 2gils8 3 il
Sila) @ dalal)l Ladil) Agaad) 535 Shdise Gf duhal) i Cjelal 8y (bl Jalatl Lasliall dilasy)
el Hlaa) () sl 8IS e gl 38l ileas (Jpal] Maa) S dhal) 8IS e gl g8
Cilydge daltial Ao Ldlas) AN 53 (grina 5l L OIS (Jsa¥) Jea) I usial) (ool i) dleas
ClSyal b M il @l e By (lSHal b3g! (Rbadall Al GBS Jaes ¢ Joal) gad Jana)
Gililae 5:US ady DA o clldg clgy Lalal) Clydige aniiy Agacd) jalass alaia¥) o Al Jae dac lical)
3 el 1agd i) alasaia) of Gua (Il Guly U< (e aliall il daad e Jaally ¢ Agadl 551
Ol 8eUS ydisa Al i) Clagia (o alaey Laa duhal) Jae SN 3 S ol A8l panias ) (ga5
RERLSWAIAY R BT P

Olee Fmygr b dmyaall doe il S (L] anpil) 35S ¢ Algaudl thgalizal) cilalgl)



Al-Zaytoonah University Journal of Business, Vol. 01 No. 02, 2025
ISSN Number: Print: 3107- 2178 / Online: 3107- 2186

Copyright © Al-Zaytoonah University of Jordan (ZUT)

Journal website: www.zjjb.edu.jo

Liquidity and its Impact on Investment Opportunity Efficiency in Industrial
Companies Listed on the Amman Stock Exchange

Prof. Dr. Abdul Razzaq Qasim Al-Shahada
Al-Zaytoonah University of Jordan
Department of Accounting

Abstract

This study was conducted to examine the impact of liquidity indicators on the efficiency of
investment opportunities for publicly traded industrial companies listed on the Amman Stock
Exchange during the period from 2018-2024. The study population was comprised of publicly
traded industrial companies listed on the Amman Stock Exchange, totaling 52 companies. A
purposive sample of 34 companies was selected based on the availability of complete financial
data that met the study variables throughout the study period. Appropriate statistical methods were
employed for data analysis.

The study results revealed that cash liquidity quality indicators related to (net cash flow from all
activities to total assets, net cash flow from all activities to total profit, and net operating cash flow
to total assets) demonstrated a statistically significant impact on the sustainability of indicators
(asset growth rate, operating cash flow rate) for these companies. Based on these findings, it is
recommended that the industrial companies under study should focus on liquidity sources and
evaluate their related indicators through enhancing the efficiency of liquidity management
operations and working to determine the appropriate mix of capital structure. The optimal
utilization of this mix may lead to a reduction in the cost of capital in the companies under study,
thereby maximizing the sustainability components of investment opportunity efficiency indicators
in these companies.
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